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Attention: Ms. Noretta R. McGee, Secretary . S
Dear Secretary: . P

Enclosed herewith for filing and recording pursuant
to 49 U.S.C. § 11303, are one original and one copy of the
following "secondary documents" (as defined in the Commis-
sions Rules for the Recordation of Documents).

(1) Assignment dated as of August 22, 1988
("Assignment'") between Aetna Life Insurance Company and
Portec Limited. The Assignment assigns the security inter-
ests granted by Portec Lease Corp. to Aetna Life Insurance
Company under Section 1 of the Security Agreement dated as of
July 15, 1981 which was filed and recorded with the Inter-
state Commerce Commission on January 13, 1982 in accordance
with the provisions of 49 U.S.C. § 11303 and assigned record-
ation number 13431.

(2) Collateral Assignment of Security Interest(%izjaé%Zﬁng
dated as of August 22, 1988 ("Collateral Assignment') between
Portec Limited and Continental Illinois National Bank and
Trust Company of Chicago, as agent ("Agent"). The Collater-
al Assignment assigns to the Agent the security interests
assigned to Portec Limited under the Assignment dated as of

’j
3 August 22, 1988 between Aetna Life Insurance Company and
Portec Limited which was filed and recorded on ég;é?lt
, 1988 and assigned recordation number _ /3 ¥@/—A .
A description of the railroad equipment covered by
the Assignment and Collateral Assignment is set forth on
Exhibit A attached to the Assignment and Collateral Assign-

ment.
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Please cross-index the Assignment and Collateral
Assignment.

You may wish to use the summary of the Assignment
in paragraph 1 above and the Collateral Assignment in para-
graph 2 above (after filling in the blanks with the correct
recordation information regarding the Assignment) in the
Commission’s index. Please take note that the Assignment
should be recorded before the Collateral Assignment is re-
corded.

The Assignment and Collateral Assignment are sec-
ondary documents which relate to the Security Agreement filed
under recordation number 13431. Enclosed is a check for
$26.00 in payment of the applicable recording fee.

After recording please return a stamped copy of the
enclosed documents to Wiley S. Adams, Esq., Sidley & Austin,
One First National Plaza, Chicago, Illinois 60617.

For your records, the names and addresses of the
parties to the Assignment are:

1. Parties to Assignment

Assignor: Aetna Life Insurance Company
151 Farmington Avenue
Hartford, Connecticut 06156

Assignee: Portec Limited
2044 32nd Avenue
Lachine, Quebec HS8T 3H7

agreed and acknowledged by:
Portec Lease Corp.
300 Windsor Drive
Oak Brook, Illinois 60521
Attention: J. Horton

2. Parties to Collateral Assignment

Assignor: Portec Limited
2044 32nd Avenue
Lachine, Quebec H8T 3H7
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Assignee: Continental Illinois National Bank
and Trust Company of Chicago
321 South LaSalle Street
Chicago, Illinois 60697
Attention: Special Asset Administration

If you have any questions concerning the foregoing,
please call me at 312/853-2060.

Very truly yours,
Wiley S) Adams
WSA/rdr
Enclosures
cc: Charles T. Kappler, Esq. w/encl.
James C. Horton, Esq.
James R. Looman, Esq. w/encl.

Kevin J. Hochberg, Esq.
Arthur E. Cutler



Fnterstate Commeree Commission
Washington, B.C. 20423 10/6/88

OFFICE OF THE SECRETARY

Wiley S. Adams

Sidley & Austin

One First Natl. Plaza
Chicago,Illinois 60603

Dear’ Sir:

The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of tﬁe Interstate Commerce Act, 49 U.S.C.
11303, on 10/6/88 at 12:25pm , and assigned re-
.cordation number(s). y3431.A & 13431-B

Sincerely yours,

Yewte €784

Secretary

Enclosure(s)

SE-30
(77179)
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ASSIGNMENT

THIS ASSIGNMENT ("Assignment") is made as of this
ZZj?day of August, , 1988 by and between Aetna Life Insurance
Company ("Aetna") and Portec Limited, a Canadian corporation
("Portec (Canada)").

Preliminary Statement. Portec Lease Corp. ("PLC")
and Aetna are parties to that certain Security Agreement
dated as of July 15, 1981 ("Security Agreement") which was
filed and recorded with the Interstate Commerce Commission on
January 13, 1982, in accordance with the provisions of 49
U.S.C. § 11303 and assigned recordation number 13431. Pursu-
ant to the Security Agreement, PLC assigned, transferred and
granted a security interest to Aetna in the railroad equip-
ment identified on Exhibit A attached hereto and made a part
hereof ("Equipment"), to secure the payment and performance
obligations of PLC under the "Note Agreement" and "Notes"
(both as defined in the Security Agreement). Aetna has
transferred the Notes to Portec (Canada) and desires to
assign to Portec (Canada) the security interests assigned,
granted and transferred to Aetna by PLC under Section 1 of
the Security Agreement ("Security Interests").

NOW, THEREFORE, the parties hereto hereby agree as
follows:

1. Aetna hereby assigns to the Portec (Canada),
without recourse, representation or warranty of any kind, the
Security Interests in the Equipment assigned, granted and
transferred to Aetna under Section 1 of the Security Agree-
ment.

2. This Assignment shall be filed and recorded
with the Interstate Commerce Commission in accordance with 49
U.S.C. § 11303.



IN WITNESS WHEREOF, the parties hereto have caused
this Assignment to be executed by their respective duly
authorized officers, all as of the date first above written.

ASSIGNOR:

AETNA LIFE INSURANCE COMPANY
151 Farmington Avenue
Hartford, Connecticut 061656

By: (1O Y] adlowd
Title: ~=lnvefbura)s GGl

ASSIGNEE:

PORTEC LIMITED
2044 32nd Avenue

Lachlne uebj;jiBT 3H7
By'

Tlt,l;e/ y/u “f/ﬁéb/b&/\// S SELRETARY

Agreed and, acknowledged as of
this 2 ’””Hay of August, 1988.

PORTEC LEASE CORP.
300 windsor Drive
Oak Brook, Illinois 60521

r’/m/m
Tlﬁ76 At President

[




STATE OF M)
) SS.
COUNTY OF W )

On this jb:ziﬁay of August, 1988, before me person-
ally appeared ) 2., to me personally known,
who being by me duly sworn, says that ghe is Cicey

of AETNA LIFE INSURANCE COMPANY, that the seal affixed

to the foregoing instrument is the corporate seal of said
Corporation, that said instrument was signed and sealed on
behalf of said Corporation by authority of its Board of
Directors andghe acknowledged that the execution of the
foregoing instrument was the free act and deed of said Corpo-
ration. '

Notzzy Public

[Notarial Seal] WILMA J. CHRISTIANA
NOTARY PUBLIC

s . MY COMMISSION EXPIRES MARCH 31, 1999
My Commission expires




PROVINCE OF QUEBEC)

)
CANADA )

on this 22 %2day of August, 1988, having been first
duly sworn, I hereby declare that I am one of the witnesses
to the foregoing instrument and that in my presence and in
the presenge of the other witness thereto personally appeared
JeHd F-O' QR 1EN , to us e;rsonally known, who being duly
sworn, said that he is Vicé - FRE5/D & N T05esTORDE PORTEC
LIMITED, that the seal affixed to the foregoing instrument is
the corporate seal of said corporation, that said instrument
was signed and sealed on behalf of said Corporation by au-
thority of its Board of Directors and he acknowledged that
the execution of the foregoing instrument was the free act
and deed of said Corporation.

And I have signed:

Namezj;¥7f?ﬂa//2§2féﬂk//

Titlesy/ Vic€ - FRE S DENT
o SELR ETPRY

Sworn to before me at

Montreal o:é;;z:;; 7., 1988.

A?(M'

_Z
Commissioper for Oaths




STATE OF ILLINOIS)
) SS.
COUNTY OF BBBX
DUPAGE

On this 22ndday of August, 1988, before me person-
ally appeared J. C. Horton , to me personally known,
who being by me duly sworn, says that he is Vice President

of PORTEC LEASE CORP., that the seal affixed to the
foregoing instrument is the corporate seal of said Corpora-
tion, that said instrument was signed and sealed on behalf of
said Corporation by authority of its Board of Directors and
he acknowledged that the execution of the foregoing instru-
ment was the free act and deed of said Corporation.

/&gafNWW&NQ¥QJRQ&

tary deilc

[Notarial Seal]

My Commission expires September 19, 1988




Exhibit A
to
Assignment
dated as of August 22% 1988

DESCRIPTION OF EQUIPMENT

Identifying Mark Purchase Price
Number and Numbers of
of Items Description (both inclusive) Equipment
85 100-ton 3,00 cubic foot IMCX 11600 THROUGH $37,500 Per
capacity center discharge IMCX 11684, both Item
covered hopper cars inclusive ($3,187,500
manufactured by Portec, for 85 Items)
Inc.
DESCRIPTION OF LEASE AGREEMENT
Date of Expiration Date Car Numbers
Lessee Lease of Lease (both inclusive)
International Lease of Railroad April 30, 1986 IMCX 11600 to
Minerals & Equipment dated IMCX 11684,
Chemical as of May 1, 1981 both inclusive

Corporation



